
2023 2022
CASH INFLOWS FROM OPERATING ACTIVITIES GHS GHS

Profit  Before Taxation 8,497,124        1,895,350           

Depreciation and Amortisation 1,177,774        825,974              

Impairment Loss on Loans & Advances 673,598           295,365              

Changes in Non - Cash Items (1,860,003)       -                      

Profit before Changes in Working Capital 8,488,493        3,016,689           

CHANGES IN OPERATING ASSETS AND LIABILITIES

Changes in Non- Pledged Trading Assets (20,239,600)     (10,032,039)        

Changes in Long Term Investment (57,540)            -                      

Changes in Loans & Advances to Customers (14,622,345)     (6,517,687)          

Changes in Other Assets Accounts 156,800           (384,679)             

Changes in Customers Deposits 37,184,162      30,779,336         

Changes in Interest Payable and Other Liabilities 4,464,142        2,301,915           

15,374,112      19,163,536         

Tax Paid (2,363,986)       (619,935)             

Net cash from Operating Activities 13,010,126      18,543,601         

CASH FLOWS FROM INVESTING ACTIVITIES

Purchase of Property and Equipment & Payment for Right of Use Assets (2,306,438)       (806,129)             

Purchase of Intangible Asset (23,000)            (47,041)               

Proceeds from Sale of Property and Equipment -                   11,000                

Dividend Paid (336,717)          (285)                    

Net cash used in Investing Activities (2,666,155)       (842,455)             

CASH FLOWS FROM FINANCING ACTIVITIES

Proceeds from issue of Shares 431,099           88,700                

Changes in Social Responsibility Fund (76,601)            -                      

Changes in Borrowed Funds (1,642,268)       1,924,533           

Net cash Used in  Financing Activities (1,287,770)       2,013,233           

Net Increase  in Cash and Cash Equivalents 9,056,201        19,714,379         

Cash and Cash Equivalents at Start 31,885,585      12,171,207         

Cash and Cash Equivalents at Close 40,941,786      31,885,585         

ANALYSIS OF CASH AND CASH EQUIVALENTS

Cash  on Hand 4,870,595        3,882,206           

Cash and Balances with ARB Apex Bank-5% Deposit 7,656,162        5,358,643           

   Current 4,670,316        1,163,521           

Balances with Other Banks 3,529,713        3,451,215           

ACOD -                   15,100,000         

 91 Days Treasury Bills 20,215,000      2,930,000           

40,941,786      31,885,585         
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